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INFO OCT-01 NEA-10 ISO-OO EB-07 /018R 

DRAFTED BY TREAS TROSEN:GS 
APPROVED BY NEA/ARP:JTWINAM 
TREASURY:GLPARSKY 
TREASURY :LBOWDEN 
TREASURY:BPOUNDS 
TREASURY :WMOSER 

051524/71 

O 172314Z DEC 76 

FM SECSTATE WASHDC 

TO AMEMBASSY JIDDA IMMEDIATE 

UNCLAS STATE 306304 

E.O. 11652: N/A 
TAGS: EFIN, SA 

SUBJECT: PARSKY/QURAYSHI LETTER ON IRREVOCABLE L/C FORMS 
REF: JIDDA 08020 

1 . TREASURY HAS RECEIVED SEVERAL QUERIES FROM BANKING 
COMMUNITY ABOUT GOVERNOR QURATSHI'S REACTION TO 
SUGGESTED IRREVOCABLE LETTER OF CREDIT ("BANK GUARANTEE") 
FORMS PROVIDED TO QURAYSHI IN A LETTER BY ASSISTANT 
SECRETARY PARSKY ON NOVEMBER 15. 

2. BANKS WOULD LIKE TO KNOW IF THOSE FORMS FOR BID, 
PERFORMANCE, AND ADVANCE PAYMENT GUARANTEES MEET SAUDI 
REQUIREMENTS AND IF FORMS WILL BE USED AS DRAFTED. 

3. PLEASE RAISE WITH QURAYSHI STATUS OF FORMS AND NATURE 
OF PROBLEMS. IF ANY, BEFORE FORMS WILL BE DISTRIBUTED 
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AND PUT INTO USE. 
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